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Disclaimer
The information contained in this presentation (“Presentation”) has been prepared by SDI Group plc (“SDI”). While the information contained in the Presentation has been 
prepared in good faith, neither SDI nor any of its shareholders, directors, officers, agents, employees or advisers give, have given, or have authority to give, any representations or 
warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other 
written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability therefor is 
expressly disclaimed. The information contained in this Presentation has not been independently verified and is subject to updating, completion, revision and amendment without 
notice. Accordingly, neither SDI nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct 
or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained 
herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.
 
This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those 
expressed or implied by these statements. These forward-looking statements are statements regarding SDI’s intentions, beliefs or current expectations concerning, among other 
things, SDI’s results of operations, financial condition, prospects, growth, strategies and the industry in which SDI operates. By their nature, forward-looking statements involve 
risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements speak only as of the 
date of this Presentation and, except as required by applicable law, regulation, the Alternative Investment Market (“AIM”) Rules for Companies or the UK Market Abuse 
Regulation, SDI does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this 
Presentation.
 
Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of SDI to proceed with any transaction, where applicable. 
In no circumstances will SDI be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of SDI. In furnishing this Presentation, SDI 
does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or 
omissions from, this Presentation which may become apparent.
 
This Presentation is provided for information purposes only and does not constitute investment advice, investment research or a recommendation by SDI or any of its 
shareholders, directors, officers, agents, employees or advisers. Each party to whom this Presentation is made available must make its own independent assessment of SDI after 
making such investigations and taking such advice as may be deemed necessary. This Presentation does not constitute or form any part of any offer or invitation to sell or issue or 
purchase or subscribe for any shares in SDI nor shall they or any part of them, or the fact of their distribution, form the basis of, or be relied on in connection with, any contract 
with SDI relating to any securities. Any decision regarding any proposed purchase of shares in SDI must be made solely on the basis of the information issued by SDI at the relevant 
time. If any person is in any doubt as to the contents of the Presentation, they should seek independent advice.
 
The Presentation may not be reproduced or redistributed, in whole or in part, to any other person, or published, in whole or in part, for any purpose without the prior consent of 
the Company. This Presentation does not constitute or form part of a prospectus, admission document or other offering document. It has not been approved by the Financial 
Conduct Authority (“FCA”) or other regulatory authority.
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Group Introduction

United Kingdom £38.9m
Europe £14.4m
USA £10.5m
Americas (excl. USA) £1.3m
Asia £7.9m 
Rest of World £1.5m

£74.5m

21 earnings-
enhancing 

acquisitions 
since 2014

Decentralised 
model, 

fostering 
autonomy, 

independence 
and agility

Focused on 
high-growth, 

scientific
niche markets

Diversified 
across 
sectors, 

markets and 
geographies

Compounding 
cycle of 

organic and 
inorganic 
growth

locations 
worldwide

18  c.550 19
established      employees 
businesses

CAGR
Revenue

24.1%
1 2

Adj. EBIT*

36.0%
3

Adj. PBT*

34.9%
4 5

Direct Overseas 
Revenues

48%

Total Group Revenue FY26
by destination of external customer
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Group Business Model 

Organic
►Capability and capacity
►Commercial growth and go to 

market
►Cost leadership
►Product and competitiveness

Inorganic
►Strict criteria
►Quality, sustainability and 

growth potential
►Commercial robustness
►Value add to Group

Our growth 
cycle

SDI Group plc | Final Results for the year ended 30 April 2026 6



02
Operational
Overview
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Scaling our platform for compounding growth
Moving beyond resilience, delivering growth

Momentum
We have started to see the benefits of our strategic focus

Our de-centralised, entrepreneurial model has continued to perform 
well despite on-going global economic landscape

Delivered Strong Growth
Total Group revenues increased by 12.6%, with growth across all 
three divisions and total second half organic growth of 7.6% 

Organic Growth Initiatives
Expanded the Group-level management team
Proactively driving operational and commercial excellence 

Acquisition-Led Growth
Executed two earnings enhancing acquisitions that align perfectly 
with our strict criteria of targeting profitable, niche technology 
manufacturers

•  Severn Thermal Solutions (June 2025)

•  PRP Optoelectronics (February 2026)
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Monmouth Scientific 

PRP Optoelectronics Fraser Anti-Static



FY26 Key Growth Initiatives
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Operational Excellence

Invested in modern ERP systems, 

driving digitisation across the group

Product Focus

Sustained commitment to R&D, with 

revenues now being generated from 

prior development

Group Collaboration

Drove internal technical synergies

Enhanced Marketing

Group marketing function delivered 

digital transformations

Fostering Talent

Sponsoring a number of senior 

management apprenticeships



Industrial & Scientific Sensors

Revenue

+22.9%
£20.9m
FY25: £17.0m

Companies

6
FY25: 5

Key Highlights:

Chell Instruments
Strong year, supplying Formula One, 
Aerospace and HALO Space
Delivering a c£1m contract to a gas meter 
manufacturer

Sentek
£2.1m recurring contract for custom 
electrochemical sensors
Annual orders totalling £0.8m for pH 
electrodes used in drug discovery

Astles Control Systems
Increased demand for chemical dosing 
systems 

Peak Sensors
Successful year driven by projects in the 
glass industry 

Product Launches Included:

MPB Industries
Launched the Long Series 1200 
Flowmeter
Delivering instantaneous flow rate 
measurement for virtually any process 
gas or liquid
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Chell Instruments



Laboratory Equipment

Revenue

+12.4%
£27.0m
FY25: £24.0m

Companies

5
FY25: 4

Key Highlights:

Safelab Systems
Record year for sales and profit
£1.3m government contract for over 100 
fume cupboards to the defence industry

Monmouth Scientific
Exclusive partnership with IMeBIO for 
mobile modular cleanrooms
Successfully delivered a 1,700 sq. ft. ISO 
Class 8 cleanroom for Parker Hannifin

LTE Scientific
Received a bulk order for flexible, bespoke 
drying cabinets for a major client

Severn Thermal Solutions
Pilot program of a new vacuum furnace 
alongside the UK Atomic Energy Authority 
(UKAEA)

Product Launches Included:
Safelab Systems
Launched the new Airone C700 
recirculating fume cupboard
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Severn Thermal Solutions

Safelab Systems



Industrial & Scientific Products 

Revenue

+5.6%
£26.6m
FY25: £25.1m

Companies

7
FY25: 7

Key Highlights:

Atik Cameras
Performed very strongly, executing a $4m 
professional astronomy contract
Pivotal integration into the MOTHRA deep-
space observation telescope project

InspecVision 
Continued traction in North America across 
the aerospace, e-commerce, and industrial 
manufacturing sectors
Won the "Best Award 2025 for Innovation" 
at the Blechexpo International Trade Fair

Fraser Anti-Static 
Seeing increased order activity from South 
Korea

Scientific Vacuum Systems 
Securing a £2.2m contract with a leading 
global consumer brand

Product Launches Included:

Applied Thermal Control 
Released new products to the market to 
address regulatory changes relating to 
bans in refrigerant fluorinated (F) gases
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Atik Cameras

InspecVision



Severn Thermal Solutions
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Net Consideration £4.8m

FY24 Revenues £2.42m

FY24 Reported EBIT £1.06m

Employees 11

Established 2006

Division
Laboratory Equipment

Summary

Designs and manufactures furnaces and environmental 
chambers for a wide range of applications within industry 
and research, offering advanced material testing and 
processing for niche scientific sectors.
Systems are capable of achieving temperatures of over 
3000°C or close to absolute zero.
Key sectors include; Materials Processing, Aerospace, 
Semiconductors, Nuclear, Automotive and Microelectronics
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Division
Industrial & Scientific Sensors

Summary

Designs and manufactures ruggedised LED displays for 
military avionics and instrumentation.
Their expertise includes monolithic LED arrays and micro 
LED technology, serving a diverse range of applications 
including military and civil aviation, thermal imaging, 
medical photodynamic therapy, water/air purification and 
industrial printing.
Key sectors include; Avionics, Defence, Simulator displays, 
Optics, Printing, Sterilisation and Purification 

PRP Optoelectronics

Consideration £9.3m*

FY25 Revenues £5.99m

FY25 Reported EBIT £1.54m

Employees 33

Established 1989

*Includes £0.7m cash retained for working capital
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Results 
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Financial Highlights

SDI Group plc | Final Results for the year ended 30 April 2026 16

1. Before share-based payments, acquisition costs, re-organisation costs and amortisation of acquired intangible assets

2. Debt less cash, excluding leases and deferred consideration

Revenue

£74.5m
(FY25: £66.2m)

Inorganic Growth

+7.1%
(FY25: +4.3%)

Organic Growth constant currency 

+5.3%
(FY25: -1.6%)

Adjusted Operating Profit1

£11.6m
(FY25: £10.0m)

Adjusted Profit before Tax1

£9.9m
(FY25: £8.5m)

Adjusted Diluted EPS1 

7.17p
(FY25: 6.18p)

Cash Generated by Operations

£10.2m
(FY25: £12.9m)

Adjusted EBITDA*

£14.1m
(FY25: £12.4m)

Net Debt2

£24.0m
(FY25: £13.8m)



Income Statement
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Year end 
30 April 26

£’000

Year end 
30 April 25

£’000

Percentage 
change

Revenue 74,489 66,177 +12.6%

Gross Profit %** 66.0% 64.9% +110bps

Adjusted operating profit* 11,562 9,957 +16.1%

Reported operating profit 8,182 6,932 +18.0%

Adjusted profit before tax* 9,916 8,487 +16.8%

Reported profit before tax 6,536 5,462 +19.7%

Reported profit after tax 4,916 4,038 +21.7%

Adjusted diluted EPS* 7.17p 6.18p +16.0%

Diluted EPS 4.59p 3.81p +20.5%

Gross profit 
c.66% on materials only, improved on 
last year

Pricing remains a focus

Revenue
FY25/FY26 acquisitions 
contributed £4.7m

FX impact -£0.2m

Organic growth of 5.3% at 
constant currency 

Contract execution at 
Safelab/Chell and others 
drove H2 6.7% constant 
currency organic growth

Adjusted PBT
Cost growth on a LFL basis

Higher gross borrowings over FY26 but 
reduced base rates meant finance costs did 
not increase significantly

Tax rate
Flat tax rate on adj PBT at 22.7% 
(FY25: 22.7%)

* before share based payments, acquisition costs, reorganisation costs and amortisation of acquired intangible assets 
** Gross profit on materials only



Industrial & Scientific Sensors

Adjusted EBIT*

£5.3m
FY25: £4.5m

Adj. EBIT* Growth

+16.9%
Net Operating 
Margins*

25.1%
FY25: 26.4%

Key Highlights:

Acquisition revenues of £1.3m from PRP

Strong organic revenue growth of 15.4% 

Excellent performances across most 
businesses

Double digit growth from;
• Chell
• Astles
• Sentek 

Peak Sensors had a record year for sales 
and profits

Net operating margin reduction was 
contract mix
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PRP Optoelectronics

Sentek



Laboratory Equipment

Adjusted EBIT*

£3.5m
FY25: £2.7m

Adj. EBIT* Growth

+29.7%
Net Operating 
Margins*

13.0%
FY25: 11.3%

Key Highlights:

Severn Thermal contributed £1.8m in 
revenues 

Organic revenue growth of 4.8%

Growth driven by;
• Monmouth (clean rooms) 
• LTE 
• Safelab (Government contract) 

Synoptics continued to see a slower 
market

Net operating margins supported by the 
mix impact of Severn 
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Monmouth Scientific

LTE Scientific



Industrial & Scientific Products

Adjusted EBIT*

£6.1m
FY25: £5.0m

Adj. EBIT* Growth

+23.2%
Net Operating 
Margins*

23.0%
FY25: 19.8%

Key Highlights:

Acquisition revenues of £1.5m relate to 
InspecVision (first 6ms) and Collins Walker

Organic revenue growth largely flat, down 
0.5%

Atik Cameras saw strong growth driven by 
a professional astronomy contract

Scientific Vacuum Systems saw a slower 
period of trading due to strong 
comparatives and timing of contract wins

Fraser and Graticules largely flat revenues

Net operating margin improvement driven 
by Atik and better cost control at Fraser
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Graticules Optics

Scientific Vacuum Systems



Cash Flow
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Year end 
30 April 26

£’000

Year end 
30 April 25

£’000

Percentage 
change

Operating cash flow before 
movement in working capital 13,287 11,554

Movements in working capital (3,129) 1,305

Cash generated from operations 10,158 12,859 -21%

Interest paid (1,646) (1,470)

Tax paid (1,832) (2,091)

Capex & R&D spend (2,524) (1,692)

Lease payments (915) (706)

Free cash flow 3,241 6,900 -53%

Acquisition of subsidiaries (net of 
cash), incl. deferred consideration (13,370) (7,340)

Net cash from financing (excl. leases) 11,666 501

Net changes in cash 1,537 61

Cash, beginning of period 1,313 1,430

FX movements on cash 47 (178)

Cash, end of period 2,897 1,313

Working Capital/
Free Cash Flow
Working capital increased 
by £3.1m over the period

Inventories increased by 
£1.0m across several 
businesses

Trade debtors increased 
by £1.5m, debtor days still 
44 at YE: FY25 44 days

Other debtors/creditors 
rose by a net £1.1m due to 
a £0.5m increase at SVS 
(contract driven)

Trade creditors increased 
by £0.6m

Acquisitions
£7.9m net expenditure on 
PRP, £4.8m net on Severn 
Thermal. £0.6m deferred 
consideration relates to 
InspecVision



Net Debt Bridge
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Net Debt
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As at 
30 April 26

£’000

As at 
30 April 25

£’000

Cash 2,897 1,313

RCF facility (26,867) (15,135)

Net debt (excl. leases) (23,970) (13,822)

Deferred consideration (670) (645)

Net debt with deferred consideration (24,640) (14,467)

Loans committed until Nov 28 Nov 26

Net debt: EBITDA 1.7x at year end

Deferred consideration related to PRP, 
paid in May 2026

£6m accordion exercised Feb 2026

Unused facility of £4m at year end. In 
addition, £9m accordion option (at 
HSBC’s discretion)

Renewed 3-year RCF facility agreed in 
Nov 25: £25m plus £15m accordion. 2 
additional years available at HSBC’s 
discretion
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Continuing forward momentum

Consistent Strategy
Continue to leverage expanded management bandwidth to drive 
operational excellence, promote cross-selling synergies, and invest in 
R&D

Positive Momentum 
Entering the new financial year with strong momentum, a great platform 
for continued growth, and an expanding market footprint

Initiatives Materialising 
Portfolio companies are securing high-profile international contracts, and 
cross-group synergies are materialising to accelerate product innovation

Acquisition Pipeline
Strong acquisition pipeline, supported by our renewed revolving credit 
facility and increased accordion option

Future Focus
Expect to deliver FY27 in line with market expectations

Remain confident in our ability to deliver compounded, long-term value for 
our stakeholders
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Acquisition Model
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Key criteria 

► Earnings enhancing acquisitions

► Established presence in a scientific or 

industrial focused growth market

► Global sales footprint with a diversified 

and loyal customer base

► Established products in their market with 

a strong brand and reputation for 

excellence

► Proven manufacturing capability and light 

asset model

► Strong local management and established 

operations to ensure continued stability

► Synergies to complement and amplify 

value – ‘double bump’

Proactive 
monitoring, 
support and 
knowledge 

transfer

Corporate 
ecosystem and 

structure

Retain individual 
identity, branding 

and culture

Facilitate 
independence 
and autonomy

Structured 
financial controls 
and governance

Capital allocation 
and continued 
investment for 

growth

SDI Group 
value add



Balance Sheet
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As at
30 April 26

£’000

As at
30 April 25

£’000

Assets
Non-current assets
Intangible assets 61,794 48,027
Property, plant and equipment 15,377 14,394
Deferred tax asset 25 86

77,196 62,507
Current assets
Inventories 13,489 11,079
Trade and other receivables 17,458 13,116
Corporation tax asset - 216
Cash and cash equivalents 2,897 1,313

33,844 25,724
Total assets 111,040 88,231

Liabilities
Current liabilities
Trade and other payables 14,147 11,331
Provisions 127 68
Corporation tax liability 1,038 -
Lease liabilities 1,021 906

16,333 12,305
Non-current liabilities
Borrowings 26,867 15,135
Lease liabilities 6,246 5,935
Provisions 245 281
Deferred tax liability 6,555 4,900

39,913 26,251

Total liabilities 56,246 38,556

Net assets 54,794 49,675
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Capital Structure
Listing AIM:SDI

Market Capitalisation ~£98m

Ordinary Shares in issue 104,573,126

Options, including LTIP 3,634,774 (3.5% of issued share capital)

Shareholders

Number 
of ordinary 

shares
Percentage of

issued share capital

Business Growth Fund 14,375,000 13.7%

Mikhail Stiskin 13,599,036 13.0%

Shareholder Value Beteiligungen 5.280.000 5.1%

Danske Bank A/S 5,147,319 4.1%

Octopus Investments 3,719,640 3.6%

Stephen 
Brown

Ami
Sharma

Ken
Ford

David
Tilston

Andrew Hosty,
 Louise Early, 

Mark Fryer Total

LTIP awards* and deferred bonus shares 1,290,128 1,084,856 135,455 – – 2,510,439

Shareholdings 25,573 28,762 970,000 100,000 – 1,124,335

Total options and holdings 1,315,701 1,113,618 1,105,455 100,000 – 3,634,774

Information correct as at 29 July 2026

* Subject to performance conditions
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https://www.prpopto.com/
https://chell.co.uk/
https://app-therm.com/
https://www.graticulesoptics.com/
https://peaksensors.com/
https://www.svs.co.uk/
https://www.sentek.co.uk/
https://www.synoptics.co.uk/
https://www.safelab.co.uk/
https://www.atik-cameras.com/
https://collins-walker.co.uk/
https://inspecvision.com/
https://www.mpbflowmeters.com/
https://monmouthscientific.co.uk/
https://www.severnts.co.uk/
https://www.lte-scientific.co.uk/
https://fraser-antistatic.com/
https://www.astles.co.uk/
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The Group at a Glance

Direct Overseas Revenues

48%
Number of Employees Globally

c.550
Number of Worldwide Locations

19
2015-2026 CAGR

Revenues 24.1%

Adjusted EBIT* 36.0%

EBIT* 56.6%

Cash generated by 
operations

33.1%

Adjusted diluted EPS* 18.6%

United Kingdom £38.9m
Europe £14.4m
USA £10.5m
Americas (excl. USA) £1.3m
Asia £7.9m 
Rest of World £1.5m

United Kingdom £34.8m
Europe £12.8m
USA £6.6m
Americas (excl. USA) £1.4m
Asia £9.2m 
Rest of World £1.4m

Revenue by Destination of External Customer 

Total Group Revenue FY26 Total Group Revenue FY25

£74.5m £66.2m

* before share based payments, acquisition costs, reorganisation costs, impairment of intangibles (FY23 only), divestment of subsidiary undertaking (FY24 only) and 
amortisation of acquired intangible assets 
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